Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report '

To the Members of Jodhpur Windfarms Private Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Jodhpur Windlrms Private Limited
[“the Company™), which comprise the Balance Sheet as at March 31, 2025, and the Slalement of
Profil and Loss (including Other Comprehensive Income), the Statement of Changes in Koguity and
the Statement of Cash Flows for the yvear then ended, and notes to the financial statements,
including material aceounting policy information and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act") in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
and total comprehensive income (comprising of profit and other comprehensive income), changes
in equity and its cash Mows for the year then ended,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 14:3(10) of the Act. Our responsibilities under those Standards are further described in the
“Anditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audil of the linancial stalerments under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have oblained is sufficient and appropriate
to provide a basis for our opinion.

Key audit matters
4. We have determined that there are no other key audit matters to communicate in our report.

Uther Information

5. The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's reporl, but does not include the financial
slalements and our auditor's report thereon,

Our opinion on the finaneial statements does not cover Lthe olther information and we do not
cxpress any form of assurance coneclusion thereon.
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In eonnection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whelher the other information is materially inconsistent
with the financial stalements or our knowledge obtained in the audit or othcrwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstaternent of this other information, we are required to report that fact.

We have nothing lo report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

6. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act lor
safeguarding of the assels of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounling policies; making judgments and
estimates thal are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, thal were operating effectively for ensuring the accuracy and
completeness of the aceounting records, relevant to the preparation and presentalion ol the
financial statements that give a lrue and fair view and are free from material misstatement,
whether due to fraud or error.

7. In preparing the financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless Board of Direclors either
intends to hquidate the Company or to cease operations, or has no realistic alternative but to do
s0,

8. Those Board of Directors are also responsible for overseeing the Company's financial reporting
Process.

Auditor’s responsibilities for the audit of the financial stalements

9. Our objectives arc to obtain reasonable assurance aboul whether the financial statements as a
whole are free [rom material misstatement, whether due to fraud or error, and to issue an audilor's
report that includes our opinion, Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a malerial
misstatement when it exists, Misstatements can arise from fraud or error and are considered
malerial if, individually or in the aggregate, they could reasonably be expected to influenece the
cconomic decisions of users taken on the basis of these financial statements,
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10. As part of an audit in accordance with SAs, we exercise professional judgement and maintain

11.

1z,

13.

professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulling from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of inlernal eomtrol.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Seetion 143(3)() of the Act, we
are also responsible for expressing our opinion on whether the Company has adequale
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Lvaluate the approprialeness of accounting policies used and the reasonableness of
accounting estimales and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty cxists
related to evenls or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report Lo the related disclosures in the financial statements
ar, il such disclosures are inadequate, 1o modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our anditor’s report, However, lulure events or
conditions may cause the Company to cease to continue as a going concern.

s Fvaluate the overall presentalion, structure and content of the financial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among olher matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identity during our audil.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and lo eommunicate with them all
relationships and other matters thal may reasonably be thought to bear on vur independence, and
where applicable, relaled safegnards.

From the matters communicated with those charged with governance, we determine those matters
that were of mos! significance in the andit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our audilor's report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we delermine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public inlerest
benefits of such communication.
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Report on other legal and regulatory requirements

14. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms ol sub-section (11) of Section 143 of the Act, we give in the Annexure
B a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15. As required by Section 143(3) of the Act, we report that:

(a)

(b)

(d)

(e)

(£)

(g)

(h)

¥
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We huve spught and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears [rom our examination of those books, excepl [or the matters stated in
paragraph 15(h)(vi) below on reporting under Rule 11(g) of the Companics (Audit and
Auditors) Rules, 2014 (as amended),

The Balance Sheet, the Stalement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows deall with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the hasis of the written representations received from the directors as on March 31, 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on March
11, 2025, from being appointed as a director in terms of Seclion 164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 15(h) above on reporting under Section
143(3)(b) and paragraph 15(h)(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 (as amended).

with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Reporl in Annexure A.

With respecl lo the other matters to be included in the Auditor’s Report in accordance wilh
Rule 11 of the Companies (Audil and Auditors) Rules, 2014 (as amended), in our opinion and
lo the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impaet its financial
posilion.

i, The Company was not required to recognise a provision as at March 31, 2025 under the
applicable law or Indian Accounting Standards, as it does not have any material
foresecable losses on long-term contract. The Company did nol have any derivative
conlracts as at March 31, 2025,
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i,

v,

Vi.

There were no amounts which were required to be transferred to the Investor Education
and Prolection Fund by the Company during the year ended March 31, 2o25.

(a) The management has represented that, Lo the best of its knowledge and beliel, as
disclosed in Note 29(c) to the finaneial statements, no funds have been advanced or
loaned or invested (cither from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in wriling or otherwise, that the Intermediary shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, sceurity or the like on behalf of the Ultimate Beneficiaries (Refer Note
2g(c) to the inancial statements);

(b) The management has represented that, to the best of ils knowledge and belief, as
disclosed in the Note 29(c) to the financial statements, no funds have been received
by the Company [rom any persons or entities, including foreign entities ("Funding
Partics”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behall of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, securily or the like on behalf of
the Ullimate Beneficiaries (Refer Note 20(c) to the financial statements); and

() Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our nolice that has caused us to believe that the
representalions under sub-clause (a) and (b) contain any malerial misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination, which included test checks, the Company has used an
accounling software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and that has been operating throughout the year lor all
relevant transactions recorded in the software al application level and has been aperating
from March 10, 2025 for capturing changes made by certain users with specilic access at
application level and at database level except that audit log of modification at database
level does not capture pre-modified values. Further, during the course of our audil,
except the aforesaid instances, we did not notice any instance of audit trail feature being
tampered with or not preserved as per the statutory requirements for record retention
(Refer Note 43 to the financial statements).
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16. The provisions of Scetion 197 read with Schedule V to the Act are applicable to the Company.
However, the Company has not paid/provided any managerial remuneration during the year.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Viren Shah
Parlner
Membership Number: 046521

UDIN: 25046521 BMJOIW3034
Place: Ahmedabad
Date: April 25, 2025
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Report on the Internal Financial Controls with reference to Finaneial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1.  We have audited the internal finaneial controls with reference to financial statements of
Jodhpur Windfarms Private Limited (“the Company”) as of March 31, 2025 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s managemenl is responsible for establishing and maintaining internal [inancial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Finaneial Reporting (“the Guidance Note”) issued
hy the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduet of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial informaltion, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audil in accordance
with the Cuidance Note and the Standards on Auditing specified under Section 143(10) of the
Act to the extent applicable to an audil of internal financial controls, both applicable to an audil
of internal financial controls and both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference
to financial statements was established and maintained and if such controls operated effectively
in all material respects.

-

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operaling
cffectiveness. Our audit of internal financial controls with reference to financial stalements
included obtaining an understanding of internal financial controls with reference Lo financial
stalements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or crror.

5. We believe that the audit evidence we have obtained is sufficient and appropriate Lo provide a
basis for our audit opinion on the Company's internal finaneial controls system with reference
to linancial statemenls.
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Meaning of Internal Financial Controls with reference to linancial statements

f.

A company's internal financial controls with reference Lo financial statements 1s a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting prineiples. A company's internal finaneial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in aceordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with anthorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection ol unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

e
fr

Because of the inherent limilations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatemenls due to ervor or fraud may oceur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to financial statemenls Lo
future periods are subject to the risk that the internal financial controls with reference to
financial slatements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

A

In our opinion, the Company has, in all malerial respects, adequate internal financial controls
system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2025, based on the
internal control over financial reporting eriteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by ICAL

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

ek

Viren Shah
Partner
Membership Number: 046521

UDIN: 25046521 BMJOIW 3034
Place: Ahmedibad
Date: April 25, 2025
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In terms of the information and explanations sought by us and furnished by the Company, and the
hooks of account and records examined by us during the course of our audit, and Lo the best of our
knowledge and belief, we rcport that:

i. {a) (A) The Company is maintaining proper records showing full particulars, including quantitative

details and situation, of Property, Planl and Equipment.

(B) The Company does not have any Intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b)

The Property, Plant and Equipment of the Company have been physically verified by the

Management during the year and no material discrepancies have been noticed on such

verification. In our opinion, the frequeney of verification is reasonable.

(&) The title deeds of all the immovable propertics, as disclosed in Note 5 on Property, Plant and
Fquipment to the financial statements, are held in the name of the Company, except for the

tollowing
Descriplion | Gross Held in | Whether Period Reason for not
of property | carrying | the promoter, | held being held in Lthe
value name of | director or name of the
{Hs. In their Company
Takhs) relative or
cmployee
Frechold Land | 10.00 Rukkaya | No B years The land is in the
process of transter
in the name of
Company through
EPC Conlractor
Freehold Land | 10.00 Jeelani No 8 years The land is in the

process of transfer
in the name of
Company through
EPC Coniractor

(d) The Company has chosen cost model for its Property, Plant and Fquipment. Consequently, the
question of our commenting on whether the revaluation is based on the valuation by a
Registered Valuer, or specifying the amount of change, if the change is 10% or more in Lhe
aggregate of the net carrying value of each class of Property, Plant and Equipment does not

HrISE.

(¢) No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1088 (as amended in

2016} (formerly the Benami Transactions (Prohibilion) Act, 1988 (45 of 1g88)) and Reles made

thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in the financial slatements does not arise.

i e
P pilsE Cha rereg 4.~

= o
d:}“j LL'P'lN n'-.‘n[:-jaﬂ I‘“IE"':,_;\
A %_ A
-

| =|
Lt

I"-.:"“\\F' & f _-"l
*> o1z nu.-naﬂ“‘_’l-/y

S Ahmedabad__=




Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 14 of the Independent Auditors’ Report of even date Lo the members of Judhpur
Windfarms Privaie Limited on the financial statements as of and for the year ended March 31, 2025

Page 2 of 5

ii. (a) The Company is in the business of generation of power through windmills and, consequently,
does not hold any inventory. Accordingly, reporting under clause 3(ii)() of the Order is not
applicable to the Company.

(b) During the year, the Company has not been sanctioned working eapital limits in excess of Rs. 5
crores, in aggrepate from banks and finaneial institutions on the hasis of security of current
assels and accordingly, the question of our commenting on whether the quarlerly returns or
statements are in agreement with the unaudited books of account of the Company does not
arise,

iii. (a) The Company has not made investments in firms/ Limited Liability Partnerships, nor granted
secured; unsecured loans/ advanees in nature of loans or stood guarantee, or provided sceurity
to companies / firms / Limited Liability Partncrships / other parties. The Company has made
investments in three mutual fund schemes,

(h) Inrespect of the aloresaid investments, the terms and conditions under which such
investments were made are nol prejudicial to the Company’s intercst.

(c) 1In respect of the loans, no schedule for repayment of principal has been stipulated by the
Company. Therefore, in the absence of stipulation of repayment terms, we are unable to
comment on the regularity of repayment of prineipal. The schedule of payment of interest has
heen stipulated and the parlies are regular in payment of interest as applicable.

(d) Tn respect of the loans, there is no amount which is overdue for more than ninety days.

() There were no loans which have fallen due during the year and were renewed/extended.
Further, no fresh lnans were granted Lo same parties to settle the existing overdue loans.

(f) There were no loans which were granted during the year, including to promoters/ related
partics. Accordingly, the reporting under clause 3(iii)(t) of the Order are not applicable to the
Company.

iv. The Company is engaged in providing infrastructural facilitics as specified in Schedule VI to the
Act and aceordingly, the provisions of Section 186, except subsection (1), of the Act are not
applicable to the Company. In our opinion, the Company has complied with the provisions of
Sections 185 and 186 of the Companies Act, 2013 in respect of the loans given by it.

V. The Company has not accepled any deposits or amounts which arc deemed to be deposits
referred in Seclions 73, 74, 75 and 76 of the Act and the Rules [ramed there under.

vi. Pursuant Lo the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its services. We
have broadly revicwed the same and arc of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are aceurate or complete,

vii. (#) In our opinion, the Company is regular in depositing the undisputed statutory dues, including
goods and serviecs tax, income tax, and other statutory dues, as applicable, with the
appropriate authorities.

s Chartered 4=

oo - "'C;.-\
; BAC-50n, 0
& y \\LPIN AAC-500, H\“""#r

o Al
121 r:]

e /
b Fily -3 Y
W ~~N012754 N.-NG"":'__E'.'lf’;

o oy __.-"

S Ahmedabad_=



Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 14 of the Independent Auditors’ Report of even date to the members of dJodhpur
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(b) There are no statutory dues referred to in sub-clause (a) which have not been deposited on
account of any dispute.

viii.  ‘Therc are no transactions previously unrecorded in the hooks of account that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961,

ix.(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest to any lender during the year,

(h) On the basis of our audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or governmenl or any government authority.

(¢) Inour opinion, the term loans have been applicd for the purposes for which they were
ohtained. (Also, refer Note 17 to the financial statements)

(d) According to the information and explanalions given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the Company, the Company
has not raised funds on short-term hasis. Accordingly, reporting under clause 3(ix)(d) of the
Order is nol applicable to the Company.

{£) According to the information and explanations given to us and procedurces performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies
during the year. Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to
the Company.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associale companies
during the year. Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable Lo
the Company. :

x. (a) The Company has not raised any money by way of inilial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x){a) of
the Order is not applicable Lo the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) of the Order is not applicable o the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted audiling practices in India, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.
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(b) During the course of our examination of the hooks and records of the Company, carried oul in
accordance with the generally accepted auditing practices in India, a report under Section 143(12)
of the Act, in Form ALYI-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 was not required to be filed with the Central Government. Accordingly, the reporting unider
clause 3(xi){b) of the Order is not applicable to the Company,

(¢) During the course of our examination of the books and records of the Company carried out in
aceordance with the generally accepted auditing practices in India, and as represented Lo us by
the management, no whistle-blower complaints have been received during the year by the
Company. Accordingly, the reporting under clause 3(xi)(c) of the Order is not applicable to the
Comprny.

xii.  Asthe Company is not a Nidhi Company and the Nidhi Rules, 2014 arc not applicable to it, the
reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii. The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of relaled party transactions have been
disclosed in the financial statements as required under Indian Accounting Standard 24
“Related Party Disclosures” specificd under Section 133 of the Act, Further, the Company is nol
required to constitute an Audit Committec under Section 177 of the Act and, accordingly, to this
extent, the reporting under clause 3(xiii) of the Order is not applicable to the Company.

xiv. (a) In our opinion, the Company has an internal audit system commensurate with the size and
nature of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

XV, In our opinion, the Company has not entered into any non-cash transactions with its directors
or persons conneeted with him, Accordingly, the reporling on compliance with the provisions
of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

xvi. () The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

(h) The Company has not conducted non-banking financial / housing finance activities during the
year, Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

(¢} The Company is not a Core lnvestment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

{d) In our opinion, the Group (as defined in the Core Investment Companies (Reserve Banlk)
Dircctions, 2016) has one CI1Cs as part of the Group,

xvii. The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.
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Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred to in paragraph 14 of the Independent Auditors’ Report of even date to the members of Jodhpur
Windfarms Private Limited on the financial statements as of and for the year ended March 31, 2025
Fagefols

xviil. There has been no resignation of the statutory audilors during the year and accordingly the

XIX,

XX,

xxi.

reporting under clause 3(xviii) of the Order is not applicible.

On the basis of the financial ratios, ageing and expected dales of realisation of financial assets
and payment of financial liabilities, other information accompanying the [inancial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our atlention, which causes
us to helieve that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabililies existing at the date of balance sheet as and
when they fall due within a period of one year from Lthe balance sheet date. We, however, state
that this is not an assurance as to the [uture viahility of the Company. We further stale that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilitics falling due within a period of one year [rom the
halance sheet date will get discharged by the Company as and when they fall due.

As at balance sheet date, the Company does not have any amount remaining unspent under
Section 135(5) of the Act. Accordingly, reporting under clause 3(xx) of the Order is not
applicable,

The reporting under clause 3(xxi) of the Order relates Lo audit of Consolidated Finaneial
Stalements, which is not applicable to the Company. Accordingly, no comment in respect of
this clause has been included.

For Price Waterhouse Chartered Accountants LLE
Firm Registralion Number: 012754N/N500016

(Ween St

Viren Shah

Partner

Membership Number: 046521
UDIN: 25046521 BMJOTW 3034

Place: Ahmedabad
Date: April 25, 2025



JODHPUR WIND FARMS PRIVATE LIMITED

Balance sheet (% in Lakhs)
as at March 31, 2025
Motes As at Az at
March 31, 2025 March 31, 2024
Assets
Mon-current assets
Froperty, plant and eguipment 5 27,581.37 29,652 08
Capital work-in-progress 54 - -
Financlial aszsets
Receivable from customer undar Late payment surcharge schame i - 681,38
Other financial assets T 3.00 3.00
Mon-current tax assets (nef) 8 19.92 35.88
Total Mon-current assets 27.604.29 30,983,258
Current assets
Financial assets
Investmenis ] - 1,184,486
Trade recaivatbles 10 1,306.07 1,311.95
Receivable from customer under Late payment surcharge schems 11 1,109.28 1,240.44
Cazh and cash equivalents 12 31.72 B27.85
Loans 13 - 1,828,854
Other current assets 14 0.58 80.25
Total Current assets 2,447 65 6,574.79
Total assets 30,051.94 37,558.04
Equity and liabilities
Equity
Equity share capital 15 11,100.00 11,100.00
Othar equity 16 4,200.40 3,108.21
Total equity 15,300.40 14,208.21
Liabilities
Mon-current liabilities
Financial liakbilities
Borrowings 17 1,473.50 9,988.15
Deferred tax liabilities (net) 28 1,684.45 1,307.48
Total Mon-current liahbilities 3,157.95 11,295.63
Current liahilities
Financial liakilities
Borrowings 18 9,988.15 9,0960.13
Trade pavahles 18
Total outstanding dues of micro and small enterprises 320 2.29
Total outstanding dues other than micro and small enterprizes 213.60 42555
Ctner financial liabilities 20 1,359.86 1,604.06
Other current liabilities 21 28.78 5317
Total Current liabilities 11,593.59 1 2,054.2?
Total liabilities 14,751.54 23,34983_
Total equity and liahilities 30,061.94 3755804

‘See accompanying notes forming part of the financial statements
In terms of our report atiached

For Price Waterhouse Chartered Accountants LLP Pradip Mehta

Firm Registration Mumber ; 0127 54MNME00016 Director
{)/ A 9"'4\ DIN; D0254359
e N2
Wiren Shah Vidhi Chhatbar
Partner Chief Financial Officar

Membearship Ma.: 046321

Place: Ahmedabad
Date: Agril 25, 2025

Flace: Ahmedabad
Date: April 26, 2025

Pogas”

Hinal Alyyer

Chief Exgculive Officar

LY

Shedtal Pandya
Company Secretary

Flace: Ahmedabad
Date: April 25, 2025



JODHPUR WIND FARMS PRIVATE LIMITED

Statement of Profit and Loss (% in Lakhs)
For the year ended March 31, 2025
Notes Year ended Year ended
March 31, 2025 March 31, 2024
Income
Revenue from operations 22 5,793.13 §,262.33
Other income 23 342.68 678.49
Total income 6,135.81 ~6,940.82
Expenses
Employee benefits expense 24 25.45 24 92
Finance costs 25 1,191.37 1,800.40
Depreciation expense 26 2,371.61 2,371.15
Other expenses 27 1,078.22 783.33
Total expenses 4,666.65 5,079.80
Profit before tax 1,469.16 1,861.02
Tax expense
Current tax - -
Deferred tax 28 376.97 475.40
376.97 47540
Profit for the year 1,092.19 1,385.62

Other comprehensive income for the year, net of income tax - -

Total comprehensive income for the year 1,092.19 1,385.&5

Earnings per share
Basic and diluted earnings per share of face value of
F10 each (in T) 34 0.98 1.25

See accompanying notes forming part of the financial statements

In terms of our report attached For and on behalf of the Board of Directors
et 3

\S\’E)’( WA

For Price Waterhouse Chartered Accountants LLP Pradip Mehta Hinal Aiyyer

Firm Registration Number : 012754N/N500016 Director  Chief Executive Cfficer

; DIM: 00254359

Vidhi Chhatbar Sheetal Pandya

Viren Shah

Partner Chief Financial Officer Company Secretary
Membership No.: 046521

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad

Date: April 25, 2025 Date: April 25, 2025 Date: April 25, 2025
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JODHPUR WIND FARMS PRIVATE LIMITED

Statement of Cash Flows

For the year ended March 31, 2026 (F im Lo
Notes Year ended ‘Year ended
March 31, 2026 March 31, 2024
Cash flow from operating activitles
Pralil befors tax 1,460.16 1,B81.02
Adjustments for @
Deprecistion expenss 26 2aT164 2,371.15
Finance cosls 25 119116 1,900.40
Interast incomo 23 1131.98) {2BA.0R)
Net gain on financial AsselLiabiiliss at amortlsed cost 23 {117.85) {196.54)
Gain on sake of currenl investments in mutual funds 23 {T4.71) {217.32)
Mot loss! (gain) arising on current Investmenis in mutusl funds
meazured &t fzir vabus through profil or loss 23 _Em 41.86
Operating Profit before working capital changes 4,707.34 547341
Movemeant in working capital:
Adjustments for decrease § (Increase) in operating assets:
Tracde receivables |Inciuding receiveble from cusiomer under
Late payment surcharge scheme) 1,246.32 1,679.85
Crther non-current financial asaet - 1,50
Odhesr current assels TH.6T {1.48)
Adtjusimenta for Increase [ (decreasa) in operating liabilifies:
Trade payables (211.04) B0. 79
(Hher current financial liabilitios 0.62 0.5z
COther current lisbilitins _ {24.400 25.95
Cash generated from operations = 5,7494.51 7,170.61
Tax refunded! {paid) 24,92 30,87
Mt cash flow generated from operating activities 5,823,432 f,201.56
Cash flow from investing activities
Paymenls lor property,plant and egquipmant [3.33) -
Procesds from current investments {net) 1,269.16 237732
Fepayment of loen from related partics = 4,929.00
Loans to related party 1, 890:0.00 {1,900.00)
Interast received 15285 391,66
Met cash flow from investing activities 3,304.72 oERS.8E
Cash flow from financing activities
Proceeds Trom long-term borrowings from related party (Torrent Powsr Limited) 65,038,560 -
Repayment of long-term borrowings from rolated party (Torrent Power Limited) {3,666.00) =
Repaymant of Non Convertible Debeniures {10,000.00) {10,000.00)
Finance costs paid {1,404.78) {2,125.65)
Mat cash flow (used in) financing activities 19,928.20) {12,125.68)
Net {decrease)! Increase in cash and cash equivalents (796.13) 7390
Cash and cash equivalente as at beginning of the year B27.85 53.85
GCash and cash equivalents as al end of the year 3172 827 85
Mote As at As at
March 31, 2026 March 31, 2024
Naotes:
1, Cash and cash equivalents as st and of the year 12

Balznces with banke

31.72
31.72

82785
827,85

2 The Cash Flow Statement has been prepared under the Indirsct Method' set out in Indian Accounting Sandards (Ind AZ) - 7

"Slaierment of Cash Flows®

3. For Mel debt reconaciliation refer noba - 18,

4, dount spent in cash towards corparste socisl rosponsib@ty T 28.21 lakhs (previous year 3 18,26 lakhs)

See accompanying notas forming part of the financial statements

I Berrms of our reporl allached

For Price Waterhouse Charered Accountants LLP
Firrm Registrafion Mumber ; 01 2754MMNS00016
] gz
I T
iren Shah

Pariner
Membershig Mo, 026521

Place: Anmedabad
Dabe; April 25, 2025

Pradip Melta
Direcior
L3IM; 00254 359

W

Vidhi Chhathar

Chief Financial Qicer

Place: Ahmedabad
Drate: April 25, 2025

Fear amed o beahalf of the Board of Direclors
' /

%
Hinal Alyyer

Chisf Executive Officer

(e

Sheetal Pandya

Campany Secretany

Flace: Ahmedakad
Dade: April 25, 2025



JODHPUR WIND FARMS PRIVATE LIMITED

Statement of changes in equity for the year ended March 31, 2025

A. Equity share capital (Refer Note 15)
Balance as at April 01, 2024

Changes in equity share capital during the year
Balance as at March 31, 2025

Balance as at April 01, 2023

Changes in equity share capital during the year
Balance as at March 31, 2024

E. Other equity (Refer Note 16)

Balance as at April 01, 2024

Profit for the year

Deferred tax Impact of Share issus expenses adjusted apainst other equity -

Total comprehensive income for the year
Transfer from debenture redemption reserve
Balance as at March 31, 2025

Balance as at April 01, 2023

Profit for the year

(% in Lakhs)

11,100.00

' 11,100.00

' 11,100.00

11,100.00

Deferred tax Impact of Share issue expenses adjusted against other equity - -

Total comprehensive income for the year
Transfer to dehenture redemption resarve

Balance as at March 31, 2024

(% in Lakhs)
Reserves and surplus
Retained e Total
] Redemption
Earnings
= Reserve
1,108.21 2 000.00 3,108.21
1,082.1G 1,082.19
1,092.19 : 1,092.19
1,000.00 {1,000.00) E
3,700.40 1,000.00 4,200.40
B 1,722.69 1,722.59
1,385.62 1,386.62
1,385.62 5 1,385.62
(277.41) 277.41 -
B 1,108.21 2,000.00 3,108.21

See accompanying notes forming part of the financial statements

Iry terms of cur report attached

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number ; 012754N/N500016
CYiren. Sto—
. "

Viren Shah
Partner
Membarship No.: 046521

Place: Ahmedabad
Date: April 25, 2025

For and on bahalf of the Board of Directors

pe W,
Pradip Mehta Hinal Alyyer
Director  Chief Executive Officer

DIN; 00254359

Vidhi Chhathar Sheetal Pandya
Chief Financial Officer Company Secretary

Place: Ahmedabad  Place: Ahmedabad
Date: April 25, 2025 Date: April 25, 2025



Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31* March, 2025

MNote 1. General Information

The Company is a wholly owned subsidiary of Torrent Green Energy Private Limited. The Company is
a private company domiciled in India and is incorporated under the provisions of the Companies Act
applicable in India. The registered office of the Company is located at "Samanvay”, 600, Tapovan
Ambawadi Ahmedabad, Gujarat, India — 3800135,

The Company is engaged in the business of generation of wind power. Electricity generated from the
project is being supplied to Gulbarga Electricity Supply Company Limited (GESCOM) which is a
government of Karnataka undertaking, under a 20 years Power Purchase Agreement which is further
extendable by & years.

Note 2. NEW STANDARDS OR INTERPRETATIONS ADOPTED BY THE COMPANY

Mew standards or interpretations adopted by the Company:

The Ministry of Corporate Affairs vide notification dated 8 September 2024 and 28 September 2024
notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2024 and
Companies {Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which

amended/ notified certain accounting standards , and are effective for annual reporting periods
beginning an or after 1 April 2024:

« |nsurance contracts - Ind AS 117, and
= |Lease Liability in Sale and Leaseback - Amendments to Ind AS 116

These amendments did not have any material impact on the amounts recognised in prior periods and
are not expected to significantly affect the current or future periods.

Mote 3A. Material accounting policies

3.1 Basis of preparation:
a} Compliance with Ind AS
The financial statements are in compliance, in all material aspects, with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act and rules made
thereunder.

b} Historical cost convention

The financial statements have been prepared on the historical cost basis under the historical cost
convention except for following which have been measured at fair value,

» Cartain financial assets and liabilities which have been measured at fair value.

¢) All assets and liabilities have been classified as current or non-current as set out in the Schedule (Il
(Division I} to the Companies Act, 2013,
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Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31* March, 2025

3.2 Property, plant and equipment:

Freehald land is carried at historical cost. All other items of praperty, plant and equipment held for use
in the production or supply of goods or services, or for administrative purposes, are stated in the
balance sheet at cost less accumulated depreciation and accumulated impairmeant losses (if any),

Capital work in progress in the course of construction for production, supply or administrative
purposes is carried at cost, less any recognised impairment loss. Cost includes purchase price, taxes
and duties, labour cost and other directly attributable costs incurred upto the date the asset is ready
for its intended use. Such property, plant and equipment are classified to the appropriate categories
when completed and ready for intended use. Directly attributable costs are capitalized until the asset
is ready to use in accordance with the Company's accounting policy of capitalization.

Subsequent cost are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. Subsequent costs relating to day to
day servicing of the item are not recognised in the carrying amount of an item of property, plant and
equipment; rather, these costs are recognised in profit or loss as incurred.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the differenca
between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation for the year
is provided on additions / deductions of the assets during the period from / up ta the manth in which
the asszet is added / deductad.

Depreciation on property, plant and equipment which are governed as per the provisions of Part B of
Schedule || of the Companies Act, 2013 is provided on straight line basis using the depreciation rates,
the methadology and residual value as naotified by the respective regulatory bodies in accordance with
the Electricity Act, 2003. For other property, plant and equipment in non-regulated business,
depreciation is provided on a straight line basis over the estimated useful lives.

The depreciation rates of property, plant and equipment are as follows:

' Class of assets Rate of depreciation
Plant and machinery | 4.98% to538% |
| Office equipment 15.00%

The estimated useful life, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a prospective
basis.

3.3 Impairment of Property, Plant and Equipment :

Property, Plant and Equipment are reviewed for impairment losses whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the carrying amount of the assets exceeds its recoverable
amount, which is the higher of an asset’s net selling price and value in use. Value in use is the present
value of the future cash flows expected to be derived from an asset or cash-generating unit. An
impairment loss is recognised immediately in profit or loss.




J

odhpur Wind Farms Private Limited

Notes forming part of the financial statements for the year ended 31* March, 2025

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

3.4 Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition and construction of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use,
such as new projects and / or specific assets created in the existing business, are capitalized up to the
date of completion and ready for their intended use.

Income earned on the temporary investment of specific borrowings pending their expenditure an
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are charged to the statement of profit and loss in the peried of their accrual.

3.5 Cash and cash equivalents:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, balances with banks and other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value.

3.6 Revenue recognition:

Revenue towards satisfaction of a performance obligation is measured and recognized at transaction
price, when the contral of the services has been transferred to consumers net of discounts and other
similar allowances.

Revenue from power supply are accounted for on the basis of billings to consumer in accordance with
the Power Purchase Agreement. Performance obligation i.e. supply of power to the grid is considered
completed based on meter reading carried out jointly with the customer or the Company has objective
evidence that all criteria for acceptance have been satisfied. The revenue is recognized when the
performance chligation is met,

3.7 Taxation:
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Income tax expense represents the sum of the tax currently payable and deferred tax.

Current Tax:

The tax currently payable is based on taxable income for the year in accordance with the provisions of
the Income Tax Act, 1961, Taxable profit differs from ‘profit before tax’ as reported in the statement of
profit and loss bacause of items of income or expenses that are taxable or deductible in other years
and items that are never taxable or deductible. Managament periodically evaluates positions taken in
the tax returns with respect to situations for which applicable tax regulations are subject to
interpretation and considers whether it is probable that a taxation autharity will accept an uncertain tax
treatment. The Company measures its tax balances either based on the most likely amount or the
expected value, depending on which method provides a better prediction of the resolution of the
uncertainty. '

Advance taxes and provisions for current income taxes are offset when there is a legally enforceable
right to offset and balance arises with same tax authority.
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Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31* March, 2025

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liakilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences, unused tax
losses and unused tax credits to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of tha reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liahilities and when the deferred tax balances relate to the same taxation authority.

Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in eguity.

3.8 Earnings per share:

Basic earnings per share (EPS) is computed by dividing the profit / (loss) by the weighted average
number of equity shares outstanding during the year.

Diluted EPS is computed by adjusting the figures used in the determination of basic EPS to take into
account:

- After tax effect of interest and other financing costs associated with dilutive potential equity
sharas.

- The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

3.9 Provisions, contingent liabilities and contingent assets:
Provisions:

A pravision is recognized when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its earrying amount is the present value of those cash flows (when the effect of the
time value of maney is material). ;
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Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 315t March, 2025

Contingent liability:

A possible obligation that arises from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the enterprise are disclosed as Contingent liability and not provided for. Such liability is not
disclosed if the possibility of outflow of resources is remate.

Contingent assets:

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company.

Contingent assets are not recognised but disclosed only when an inflow of economic benefits is
prabable.

3.10 Financial instruments:
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to the fair value of the financial assets or
financial liabilities, as appropriate, on initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets or financial liabilities at fair value through profit ar loss
are recognised immediately in profit or loss,

Financial assets
i) Classification of financial assets (including debt instruments)
The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and

» those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the
eontractual terms of the cash flows.

i) Initial measurement

Financial assets (excluding trade receivables) are initially measured at fair value. Transaction costs
that are directly attributable to the acqguisition (other than financial assets at fair value through profit or
loss) are added to the fair value of the financial assets, as appropriate, on initial recognition.
Transaction costs that are directly attributable to the acquisition or issue of financial assets at fair
value through profit or loss are recognised immediately in profit or loss. Trade receivables which do
not contain a significant financing component are measured at transaction price.

iii} Subseguent measurement

Debt instruments

There are three measurement categories into which the debt instruments can be classified:
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Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31% March, 2025
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» Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these
financial assets is included in finance income using the effective interest rate method. Any gain or
loss arising on derecognition is recognised directly in profit or loss and presented in other
gains/(losses).

« Fair value through profit or loss:

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through
profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value
through profit or loss and is not part of a hedging relationship is recognised in profit or loss and
presented net in the statement of profit and loss within other gains/(losses) in the period in which it
arises. Net gains / (losses) from these financial assets is included in other income.

iv) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with it's
financial assets carried at amortised cost. The impairment methodology applied depends on whether
there has been a significant increase in credit risk.

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115 only, the Company follows 'simplified
approach’ for recognition of impairment loss and always measures the loss allowance at an amount
equal to lifetime expacted credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the
Company has used a practical expedient as permitted under Ind AS 103. This expected credit loss
allowance is computed based on historical credit loss experience.

v} Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset
When the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the financial
asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
awnership of the financial asset, the financial asset is not derecognised.
Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of financial asset, the financial asset is derecognised if the Company has not

retained contral over the financial asset. Where the Company retains control of the financial asset, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset.

vi) Income recognition
* Interest income

Interest income on financial assets at amortised cost is caleulated using the effective interest method
is recognised in the statement of profit and loss as part of ather income.
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Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31* March, 2025

Financials liabilities:

The Company's financial liabilities include trade and other payables and borrowings.
i) Classification

The Company’s financial liabilities are measured at amortized cost.

ii) Initial measurement

Financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the issue of financial liabiliies are deducted from the fair value of the financial liabilities, as
appropriate, on initial recognition.

iii) Subsequent measurement

Financial liabilities subsequently measured at amortised cost using the Effective Interest Rate method.

The Effective Interest Rate Method (EIR) is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest rate is the
rate that exactly discounts estimated future cash payments (including transaction costs and other
premiums or discounts) through the expected life of the financial liability.

ivl Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's abligations are
discharged, cancelled or waived off or have expired. An exchange between the Company and the
lender of debt instruments with substantially different terms is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability. The difference between the
carrying amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

3.11 Leases:
Short term leases and leases of low value asseis:

Payments associated with short-term leases of equipment and all leases of low-value assats are
recognised on a straight-line basis as an expense in profit or loss. Short-term leases are lzases with a
lease term of 12 months or less. Low-value assets comprise small items of office equipment including
IT equipment.

3.12 Amount presented and rounding off:

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs
with two decimals as per the requirement of Schedule |1l of the Companies Act, 2013, unless otherwise

stated.
Mote 3B: Other Accounting Policies
3.13 Employee Benefifs:

Defined contribution plans
Contributions to retirement benefit plans in the form of provident fund, pension scheme and
superannuation schemes as per regulations are charged as an expense on an accrual basis when
employees have rendered the service. The Company has no further payment ohligations once the
contributions have been paid.
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Jodhpur Wind Farms Private Limited
Notes forming part of the financial statements for the year ended 31* March, 2025

Defined benefits plans and other long-term employee benefits obligations
Post retirement benefits of the employee will be bormne by Torrent Power Limited (Entity having control
over parent campany) and accordingly no expenses have been recognized in statement of profit and loss.

Mote 4 : Critical accounting judgements and key sources of estimation uncertainty

In the eourse of applying the policies outlined in all notes under note 3 above, the management of the
Company is required to make judgements, estimates and assumptions about the carrying amount of
assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

Such estimates and associated assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future period, if the revision affects current and future pericds.

Key source of estimation of uncertainty at the date of financial statements, which may cause material
adjustrmant to the carrying amount of assets and liabilities within the next financial year, is in respect of
recognition of deferred tax assets and liabilities (refer nota 20).
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JODHPUR WIND FARMS PRIVATE LIMITED -
Motes to the financial statements for the year endad March 51, 2026

Mate - B : Mon- Current Receivable from customer under Late payment surcharge scheme
(% in Lakhs)

As at Az at
March 31, 2025 March 31, 2024
Receivable from customer undar Late payment surcharge } gg1,39
scheme h
991,39
Mates:

1. Ministry of Power vide Gazette Matification dated June 03, 2022, notified The Electricity (Late Payment Surcharge and
Related Matters) Rules, 2022 (the “LPS Rules"). The LFS Rules provide a mechanizm for settiement of outstanding dues a3
on June 03, 2022 amaunting 1o Rs. 4,451.94 [akhs into 48 interest free Equated Monthly Instalments (EMI).

In view of above substlantial modification and considering the principles of Ind As 109- Financial Instruments, the Comparny

has derscognised the original frade receivables. On derecognition of original frade racaivable, the new receivable from
customer undear Late payment surcharge Schema (based on medified terms) is recognised at its fair valus.

Mote 7 : Other non-current financial assets

(% in Lakhs)
Asg at A5 oab
March 31, 2025 hearch 31, 2024
SBecurity Deposils 3.00 3.00
3.00 3.00

Mote - 8 : Non-current tax assets (net)
As at A al
March 31, 2025 March 31, 2024
Advance income lax {including tax deducted al source) 19.92 35.88
19,92 3588

Mate - 8 : Current Investimants

{Inwestments carried 1 falr value threugh profit or loss)
{7 in Lakhs)

As at As at
March 31, 2025 March 31, 2024
Invastmant in mutual funds (Unquoted) - i 1,184 46
= 1,184 45

Aggregate amount of quoted investements * - 7
Aggregate amount of unquoted investaments - 1,184 .46
- 1.1d4.46

Aggregate amount of impairment in value of investemants -
Aggregata amount of market value of quoted Investements -

Mote - 10 : Trade receivables
(% in Lakhs}

As at As ai
March 31, 2025 March 31, 2024

Trade receivables
Unsecured - Considerad good 1,308.07 1,311.95
1,306.07 1,311.85

Moles:
1. Refer Nola 37 for credit rizk related disclosures.
2. Rafar Mote 39 for ageing schedule of irade receivablas.
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JODHPUR WIND FARMS PRIVATE LIMITED

Motes to the financial statements for the year ended March 31, 2025

Mote - 11 : Current Receivable from customer under Late payment surcharge scheme

Receivable from customer under Late payment surcharge scheme

Motes;

As at
March 31, 2025

(% in Lakhs)
As at
March 31, 2024

1. Refer Mote § for Receivable from customer under Late payment surcharge scheme.

Note - 12 : Cash and cash equivalents

Balances with banks
Balance in current accounts

Mote 13 : Current loans

Loans to related parly (including interest accrued) (Refer Mote 3G)

Motes:
1. Interest accrued of ¥ 29.84 Lakhs as at March 21, 2024,
2. Refer Mote 29(b) for repayment terms of related party.

Mote - 14 : Other current assets

Advances for goods and services
Balances with government authority
Prepaid expenseas
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1,109.28 1,240.44
1,109.28 1,240.44
¥ in Lakhs)

Az at Az at

March 31, 2025

March 31, 2024

31.72 B27.85
.72 B27.85

[T in Lakhs)
As at Asoal

March 31, 2025

March 31, 2024

1,920,684

1,929.84

As at
March 31, 2025

0.57
0.01

0.58

i in Lakhs)
As at
March 31, 2024

0.07
0.24
79.94

8025




JODHPUR WIND FARMS PRIVATE LIMITED
Motes to the financlal statements for the year ended March 31, 2026

Mole - 16 : Equity share capltal

As at A3 at
Mareh 31, 2028 March 31, 20ad
Authoriged
11,50,00,000 {11,50,00,000 as af March 31, 2024} equity shares of $10 each 11,500.00 11,50:0.00
11,500.00 11,500.00
lasued, subscribed and paid up
11,10,00,000 {11,10,00,000 az at March 31, 2024} equity shares of 10 cach 11,100.00 11, 10000
11,100.00 14,100.00
1. Reconciliation of the shares outstanding al the beginning and al the end of the reporting yur.
Mo, of sharas Me. of shares
Asoal Agal

March 31, 2025 March 31, 2024

Af the baginning of the reporing year 11,10,00,000 11.10,00,000
Adidl; Izawed During the year f _
Cwistanding at the ond of the reporting year 11,10,00,000 11,140,060, 000

2. SBhares held by halding company

11,10,00,000 squily shares of Ria 10 each fully paid up are held by hoiding cempany - Terrent Green Energy Limitad joinlly wilh naminees 2¢ at March 51, #025 and
14,40,00,000 equity zhares of Rs 10 sach lully paid up wera held by holding company - Toment Power Limited jointly with nominees a= at March 31 2024 [Refar noio-
& below)

3. Terms ({ Rlightz attached to equily shares -

The Comgany has only one class of equity shares having par value of ¥ 10 per shars, Each holder of equily shares fa entiled to one vole per share. The Company
declares and pays dividends In Indien rupass. The dividend, if any, progosed Dy the Board of Direclos |3 subject to the approval of the sharshoiders in the ensuing
Annuel Genaral Meeting, except in caze of inlerm dividend.

I the event of liquidstion of the Company, the holders of equity ahares will be enliled to recsive remaining assets of the Company, afler distributien of preferential
amounts, The distribution will b= in proparton to the number of equity shares held by the shareholders.

4 Delalls of sharsholders holding more than 5% shares in the Company

Wame of the Sharcholder As at March 31, 2025 As at March 31, 2024
No. of shares % holding Mo, of shares % halding
Torrent Power Limited (Jointhy with naminess) - 0.00% 11,10,00,000 100.00%
r-:rn_anf Green Energy Private Limited (Joinlly with 14,40,00,000 100.00% ) 0.00%
nomineos) I
11,10,00,000 100,00% 11,10,00,000 100, 080%

5 Delailz of shareholding of Prometera in the Campsany ©

As at March 31, 2025 Az at March 31, 2024
% of total “h changes Y% changes during
Promuoter Mo, of shares ik during the year No. of shares % of total shares the year

Torrent Power Limited (Jalntly - - A00.00% A1, 10,00,000 100.00% 0.00%
with nomimees)
Tomant Gieen Energy Frivata 11,10,00,000 100,00% 100,00% - -
Limibed {Joinily with nominces)

11,10,00,000  _ 100.00% _ D.00% __ 11,10,00,000 100.00% 0.00%

* O March 76, 2025, Torrent Power Limited has sold 11,10,00,000 ordinary equlty shares of 10 each lully paid up of the company lo Tarrent Grean Encrgy
Private Limited. Hence from March 27, 2025 Torrent Green Enargy Private Limited has bocoms parent company of the company and ceased o be a lallow
subsidiary of the Cormparny.




Maote - 16 @ Other equity

Reserves and surplus

Dabantura Redemplion Kesene

Opening balancs

Transter (from)/! to debanture redemplion reasne
Closing balance

Retalned eaminga

Opaning balance

Profit for the year

(1ther comprahensive income Yloss) for the year' pericd
lotal Comprahensive income lor the year paricd
Transler fram/ (to)debenture redemplion resenes
Cla=ing balance

Notes:

. Refained sarning:s!

Mg at
Marci 31, 2026

[¥ in Lakhs)
Mg al
March 31, 2024

2,000,00 1,722.59

{1,600.00) 27741
1,000.00_ 2,000.00
1,108.21 -
1,062.19 1,384 62
1,082.18 1,305.02
1,000.00 (277.41)
3,200.40 1,108.21
4,200.40 3,108.21

The same reflests he profit of tha Compary Incurred 1l date nat of appropriations, The amount that can be distribwed by the company as dividents to ita equity
shareholders is determined based on the balance in this reserve, alter congidering the requirements of the Campanies Act, 2013.

. Debenture Redemption Reserve:

The Company is required lo crests a debenturs redemption reserve out of tha profits which is available for payment of dividend for the purposs of rademption of

debentures.




JODHPUR WIND FARMS PRIVATE LIMITED
Motes to the financial statements for the year ended March 31, 2025

MNote - 17 : Non-current borrowings

(F in Lakhs)
As at As al
March 31, 2025 March 31, 2024
Non-current borrowings @
Unsecured loans - at amortised cost
Men Convertiole Debentures
T4 Series 14, 1B & 1C - 998815
Loans fram Torrent Power Limited
8.5% Loan taken from Torrent Power Limited 147350 -
1.473.50 9,988.15
@ Aller considering unamorised expense of 11,85 Lakhs as al March 31, 2024,
Current maturities §
Unsecured loans - at ameortised cost
MNon Converiible Debentures
T4 Series 1C o 9,988.15 9,969.13
9,988.15 9,969.13
9,988.15 9,969.13
Amount disclosed under the head 'Current borrowings' [Refer Note 18] 9,988.15 9,659.13

§ After considering unamorized expansa of ¥ 11.85 Lakhs as al March 31, 2025 and ¥ 30,87 Lakhs as at March 31, 2024,

Motes:

1 Torrent Power Limited (Entity having contral over parent company) has issued an Unconditional and Irrevocable Corporate
Guarantes against principle and interest repayments of 7% Series 1C Non Convertible Debentures of Rs. 10273.70 lakhs {Rs.
20,556.97 lakhs as at March 31, 2024).

2 Loan from Entity having control over parent company amounting to Rs. 1473.50 lakhs (Rs. Nil lakhs as at 31.03.2024) is
repayable after 38 months from the end of the month of 1st disbursement under facility and obtained at the rate of 8.5%.

3 Undrawn loan from Entity having control over parent company based on approval limit is ¥ 8,526.5 lakhs as at March 31, 2025
(# Mil as at March 31, 2024).

4 The future annual repayment obligations on principal amount of Borrowings is as under:-

(% in Lakhs)
Financial Year Non Loan from Description
Convertible Related Party
Debentures
2025-2028 10,000.00 - 7% Jodhpur Wind Farms Private Limited 2025 - Series 1C
2026-2027 - 1.473.50 8.5% loan from related party (Torrent Power Limited)

5 The above debentures have been rated as CRISIL AA+ (CE/Stable) by CRISIL. There is no change in credit rating & interast
rate.

& As at year end March 31, 2025 and March 31, 2024, the Company has used the borrowings from Financials Institutions and
related parties for the specific purpose for which it was taken.

7 The Company does not have borrowings from banks/financial institutions on the basis of security of current assets during the
period endad March 31, 2025 and March 31, 2024,
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JODHPUR WIND FARMS PRIVATE LIMITED
Motes to the financial statements for the year ended March 31, 2025

MNote - 18 : Current borrowings

Unsecured loans

As at
March 31, 2025

(2 in Lakhs)
As at
March 31, 2024

Current maturities of long term debt (Refer Note 17) 9.988.15 5,969.13
§,988.15 9,969.13
Motes: o '
1 Net debt reconciliation :
As at Asg at
March 31, 2025 March 31, 2024
Cash and cash equivalents .72 B27 85
Current investments - 1,184.46
Non-current borrowings {11,777.12) (20,514.25)
{including current maturities of long-term debt and interest accrued but not dus)
{11,745.40) (16,501.94)
Other assets Liabilities from Total
financing activities
Cash and cash Current MNon-current
Met balance as at March 31, 827.85 1,184 .46 (20,514.25) {18,501.94)
2024
Cash flows (796.13) (1,154.46) 8,495 83 6,515.04
Interest expense - = (1.160.29) (1,160.29)
Interest paid 1,401.786 1,401.78
Met balance as at March 31, M.72 T (11,777.12) {11,?45.4EI:|-
2025
Other assets Liahilities from Total
financing activities
Cash and cash Current Non-current
equivalent investment borrowing
Met balance as at March 31, 53.95 328634 (30,739.52) (27,399.23)
2023
Cash flows 77380 (2,060.00) 9,850.04 8.663.94
Interest expense - - [1,650.43) (1,850.43)
Interest paid - - 2,125.66 2,125.66
Fair value adjustment - (41.68) - (41.88)
Net balance as at March 31, 827.85 1,184.46 (20,514.25)  (18,501.94)

2024
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JODHPUR WIND FARMS PRIVATE LIMITED
Motes to the financial statements for the year ended March 31, 2025

Maote - 19 : Trade payables

As at
March 31, 2025

Trade payables

{Fin Lakhs)
Asal
March 31, 2024

Total outstanding dues of micro and small entarprises (Refer Note 30) 3.20 2.29
Total outstanding dues other than micro and small enterprises 213.60 425,55
216.80 427 84
Motes: o
1. Refer Mate 40 for ageing schadule of current trade payablas,
Mote - 20 ; Other current financial liabilities
(% in Lakhs)
As at Asg at

March 31, 2025

March 31, 2024

Interest accrued but not due on nen-convertible debentures 273.70 556697
Interast accrued but not due loan from Related Party aM.77 -
Payables on purchase of property, plant and equipmeant (Refer Note below) 1,043.24 1,045.57
Sundry payables 1.15 0.52
1,359.86 1,604,086
Mates:
1 Including dues to micra and small enterprises for  1.67 Lakhs (previous year ¥ 5 lakhs) (Refer Mote 30)
Mote - 21 : Other current liabilities
(Z in Lakhs)
As at As at

March 31, 2025

Statutary dues 28.78

March 31, 2024

5317

28.76

5317

Motes:
1 Includas ¥ 0.27 lakhs of PF contribution payable through TPL towards employees on deputation.




JODHPUR WIND FARMS PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2025

Mote - 22 : Revenue from operations

(% in Lakhs)
Year ended Year ended
March 31, 2025 March 31, 2024

Revenue from Contracts with Customers
Revenue from power supply 5793.13 6,262.33
5,793.13_ 6,262.33

Motes:

1. Disclosure given above presents disagaregated revenue from contracts with customers. The Company believes that
this disaggregation best depicts how the nature, amount, timing and uncertainty of revenue and cash flows are
affected by market and other economic factors

2. Timing of revenue recognition {from contract with custorers) - Revenue from power supply is recognised over a period
of time.

Note - 23 : Other income

(¥ in Lakhs)
Year ended Year ended
March 31, 2025 March 31, 2024
Interest income from financial assets at amortised cost
Deposits 53.52 44,29
Loans to related party (Refer Mote 38) 77.25 24216
130.77 286,45
Interest on income tax refund 1.22 1.63
Transmission Loss Compensation 18.09 19.33
Gain on sale of current investments in mutual funds 74.71 217.32
Met (loss) arising on current investments in mutual
funds measured at fair value through profit or loss - (41.88)
Net gain on financial Asset at amortised cost (Refer Note
below) 117.89 195,64
342.68 676.49
Note:

1. Interest income of ¥ 117.89 lakhs for FY 2024-25 and ¥ 195.64 lakhs for FY 2023-24 recognised on derecognition of
trade receivable under Late payment surcharge Scheme (Refer Note &) has been recognised at the effactive interest
rate.




JODHPUR WIND FARMS FRIVATE LIMITED
Motes to the financial statements for the year ended March 31, 2025

MNote - 24 : Employee benefits expense

Salaries, wages and bonus
Contribution to provident and other funds
Employees welfare expenses

MNote - 25 : Finance costs

Interest expense for financial liabilities measured at amortised cost
Mon convertible debentures®
Loan from related party

Interest - Others

Other borrowing costs (Refer Note 36)

Year ended
March 31, 2025

(# in Lakhs)
Year endad
March 31, 2024

23.25 22,56

2.18 2.34

0.02 0.02

25.45 24,92

(% in Lakhs)

Year ended Year ended

March 31, 2025

March 31, 2024

# includes amortised of borrowing cost of ¥ 30.87 lakhs (previous year ¥ 49,95 lakhs)

WNote - 26 : Depreciation expense

Depraciation expense on property, plant and equipment

Mote - 27 : Other expenses

Rent and hire charges (Refer Mote 31)
Repairs to

Plant and machinery

Others

Insurance

Rates and taxes

Power Transmission & Scheduling Charges

Vehicle running expenses

Caorporate social responsibility Expenses (Refer Note 33 and 3B)
Auditors remuneration (Refer Note 32)

Lagal, professional and consultancy fees

Letter of Credit Charges as per Power Purchase Agreement
Miscellaneous expenses

e Ut v ed Aegy
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1,104.98 1,759.74
86.18

o 28249

0.21 7237

1,191.37 1,900.40

(¥ in Lakhs)

Year ended Year ended

March 31, 2025

March 31, 2024

2,371.61_ 237115
2,3?1.!’._-:L 2,.371.15

(# in Lakhs)

Year ended Year ended

March 31, 2025

March 31, 2024

0.47 0.48
818.57 470.486
4.00 47.28
822.57 517.74
80.89 79.26
2.76 4.34
0.67 0.36
8.63 8.45
28.21 18.26
5.72 5.72
19.41 23.98
104.27 112.72
4,62 12.04
1,078.22 763.33




JODOHPUR WIND FARMS PRIVATE LIMITED
Motes forming part of the financial statements for the year ended March 31, 2025

Mote - 28: Income tax expense

{a) Income tax expense recognised in statement of profit and loss
(3 in Lakhs)

Year ended ‘fear ended
March 31, 2025 March 31, 2024

Current tax
Current tax on profits for the year - "

Deferred tax (other than disclosed under QCI)

Dacrease in deferred fax assets 127.37 23573

Increase in deferred tax liabilities 249.60 238.67
ave.o7 475.40

Income tax expense 376,97 4?5?4‘?

(b) Reconciliation of Income tax expense

Year endod Year endad
March 31, 2025 March 31, 2024

Profit bafore tax 1,469.16 1,861.02
Expected income lax expense calculated using tax rate at 25.168%
(Pravious year - 25.168%) 369.76 AGE.38

Adjustment to reconcile expected income tax expense to reported
income fax expense:

Effect of:
a. Expenditure not deductible under Incame Tax Act 7.22 6.41
b, Cther items (0.01) 0.81
Total 7.21 7.02

Total expense as per statement of profit and loss a76.97 47540




JODHPUR WIND FARMS PRIVATE LIMITED

Motes forming part of the financial statements for the year ended March 31, 2025

Mote - 28: Income tax expense (Contd.)

(e)

Deferred tax balances

{1) The following is the analysis of deferred tax assets | (liabilities) presented in the balance shoet

Deferred tax assels
Deferred tax liabilities

{2) Movement of deferred tax assets [ {liabllities)

Cefarred tax assets ¢ (labilities) in relation to the year ended March 31, 2025

(7 in Lakhs)

As at As al

March 31, 2025 March 31, 2024
455.25 582 62
{2.139.70) {1,590.10)
{1,534.'45] ’ {1,307 .48)

Opening Recognised in Recognlsad in Closing balance
balance profit or loss Equity
Deferred Tax Liability
Proparty, plant and equipment (1,674.59) (262.13) - {2,136.72)
Tax effect on fair value change in financial instruments (15.51) 12.53 - 12.98)
and unamorlisad cost :
{1.690.100 {24960} (2,139,700
Defarred Tax Asset
Tax effect due to Unamorised cost 38.43 {29.67) - 8.76
Unabsorbed depraciation ar business loss 544.18 {97.70) - 448.45
582 62 {127.37) 45525
(1,307.48) (376.97) o [1,684.45)

Deferred tax assats | (labilities) in relation to the year endad March 31, 2024

Opening Recognised in Racognised in Closing balance
balance profit or loss Equity
Deferred Tax Liability
Property, plant and equipment (1.612.44) (262.15) - (1,874.59)
Tax effect on fair value change in financial instrurmernts {37.99) 22.48 - (15.51)
and unamaortised cost
1.650.43) (239.67) {1.880,10}
Deferred Tax Asset
lax affect due to Unamortised cost 37.67 (48.24) - 3B8.43
Unabsorbed depreciation or business loss = 730.68 [186.49) - 544.19
818.35 (235.73) 582,62
== (832.08) (475.40) - {1,307.48)

e Charterey 4 ==

g — —— Tl
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JOOHPUR WIND FARMS PRIVATE LIMITED
Wotes forming part of the financial statements for the year ended March 31, 2025

Mole - 28: The Company has given loans and advances 1o 113 Tellow subsidiary company a8 under:

13

o)

&

Disglosure urier Roguation S3T) read with para A of Schedule Y of Secorilies and Exchange Board of Inida (5EBD) {Lisling Ohligasfions and Disclosun:
Requiremments) Regulafions, 2015

Maximum amount outsianding Amount Cuistanding
Year gnded Yoar oredad Year gnded Yoar onded
March 31, 2025 Mach 31, 2024 March 31, 2025 Manch 31, 2024
Fellow Subsidiary Company 1,830.17 5 16858 - 1.8028.404

Torrend Solargen Limiled

1. The Coampany las nol given any keans o advances i (he nature of loan be any inms S comganias, inwhich Direclaors are inlerested.
2. Provivus yoar the loan is given o e felow subsidiarg for making prepsspmensd of LG Falily & Woeking Gapstal requinement of 175 MW wired powes project [SECH

Wi Gigawad,
The Gormpany is ennaged in the besiness of providing infrastroctosl facliios as pes Seclion 188 (173 ol he Act, Accordingly, disclosun
under Section 186 {4) of the Act, is not epplicable 10 the Company.

Torms for loans granted to te relaled padies (as defined under Companios Act, 20103), was repayabie on demand,

Year ended March 31, 2025 Year ended harch 31, 2024
Type of Borrowar Percentage to total Percentage to total
e Amount of Loan Snti Amaunt of Loan Mo
Retated Parlies {Torrent Solargan Limitad) - 0L00% 1,5929.84 T100.00%
- 0.00% 1,929.84 100 00%:

Cruring tha year endad March 31, 2025 and March 31, 2024, The Company has nol advancod or kaned or invested funds (ither borroeed fands o shiare
premium or kind of funids) lo any other person(s) or enlityfies), including Topcigo ealdies (deomediarices) wilh Se undesstnding (wheiler peconded inwiling o
ulfierwise) hal the bfenmnediarg shisl

1) elivencby o inclipeatly lend o invest in olher persons o enlities identifed in any manner whalzeaver by ar an behall of he Company (UIimale Beneficianas) or
iiyprovide any guarantsa, security or tha ke to or on behalf of the uWimate beneficiarios

Dourireg I wear enced March 31, 2035 and March 51, 2024, the Camgany has ned received say fund from any person(s) ar enlity(les), Inzlsding foreign entilies
(Funging Parly) with Ihe understanding jwhelher recarded in writing or athanwize) thal the Comparny shall:

i) directly or indirecty lend or inwast in other persons or enlities idenfified in amy manner whalseavar by or on behalf of the Funding Party (Uttimate Beneficiaries) or
I} provide any guarantes, seculy, or the ke on behalf of the uitimate beneticlaries

Maote - 30: Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act, 2008)

Thezrez arer Micee amd Small Enlerprises, o whoomn e Company owes dues, which are oulslanding as al the Gafance Sheel dale. The informalion has beea
dedermined lo he exlenl such garlies have been idenfiied on the basis of Informalion avallable wilh the Company. This hag been relizd vgaon by the sudilars. The
datals af Inlerest amaunl which iz paldfpayatle during 1he year |5 as follows.

(% In Lakhs)
fs al As at
March 31, 2025 March 31, 2024
Micro and small Mo and small
enterprises enferprises
{2) Princlpal amaount remening unpaid 4.B7 7.249
{E:] Iideresl clides IFerson a -
(c) The amouni of mterast psid slong with the amounls of the payment made bo the supplior beyond the appoinied - -
day during pach accounting year
(i1 Prineipal armounls paki lo e supplicrs beyend e appoinfed day duing e year = 018
{iiy Interest pald under section 16 of the MSMED Act, 10 the suppliars, bayond the appointsd day during the - -
yaar
(d) Tha amount of Inlerast due and payabla for tha yaar (where the principal has been paid bud interest undoer the - -
MEMED Act, 2006 not paid)
(&) The amount of interest sccruad and remaining ungaid - -
{7 The amount af further Interesl due and payable even in the succeeding years, unlil such date when the interest
du=s &5 abowve are =clualy gald 1o the small entenorize, for the purpose of disslowance a5 a deduclibls
expenditure under saction 23, B .
Mote - 31: Leasa (% in Lakhs)
Yaar ended Yoar andesd
March 31, 2025 Barch 11, 2024
Amount Recognized in lhe Slalement of Prolit and Loss
Fapenae relling lo leages ol v value assets (ncuded In olher expenses)
{izeter nole 27) 0,47 n4R
0.47 046

The Company's significant leasing arrangemen i in respect of office poemises laken on bease. The arrangemenl §8 Tor 8 years amd is usually reneswiatde by mulual
consend on matually sgeecabl: berms, Under Ihese arangemenl, generaly refundable interesl Iree deposits have been given, The Camgany has nal entersd into
iz, The Carngany does nal have any non canceliable lease.

any wraaleriaal foarecial he

There are na leasing arrangements entered nto by the company falling under the ambit of ind AS 116 “Leases’. Hanca disclosures under |gd-AS 116 are not
applicabia 10 Ihe company. —




JODHPUR WIND FARMS PRIVATE LIMITED
Motes forming part of the financial staterments for the year ended March 31, 2025

Hote - 32: Auditors remuneration
(% In Lakhs)
Year ended
March 31, 2024

Year ended
March 31, 2025

As audil fees {(including taxes) 4.60 4.60
Oiher services- cedtificates (Including taxes) 1.12 112
§.72 572

Mote - 33: Corporate Social Responsibility (CSR) expenditure
[ in Lakhs)
ear andead
March 31, 2024

Year ended
March 31, 2025

{a} Amount reguired to be speni by tha company during the year 28.21 18.26
(b} Amount of expenditure incurred

i. Constructionfacquizsition of any asset - =

ii. On purposes ather than (1) above 28.21 18.26
(e} Shortfall at the end of the: year - -
(d} Total of previous years shartfal
(e} Mature of C5H activities
(f Contribution to section & related companies, incheded in (b) above, in refation to

C5H expenditure

(i) UNM Foundaticn 28.21 -
28.21 -

Pediatric health care activity

The Company does not have any amount remaining unspent under Section 135(5) of the Companles Act, 2013,

Mote - 34: Earnings per share

Year ended
March 31, 2025

Year ended
March 21, 2024

Baslc earnings per shara () 0.28 1.25
Miluted earnings per share (3) 0.28 1.25
Basic and diluted earnings per share
The earnings and welghted average number of equity shares used in the caloulafion of bazic earnings per share are as follows:
Year ended Year ended

March 31, 2025 March 31, 2024
Profit for fhe year altibutable to the Company used in calculation of basic 1,092.19 1,385.62
eaming per share {F in Lakhs)
Wainhted sverage number of equity shares 11,10,00,000 11,10,0:0,000
Mominal calue of shares (T) 10 10

The Company does nal have any dilutive potential nedinary shares and therefore diluted sarnings par share is the same as basic
earmings pear sharo.

Mote - 35: Operating scgments

The Company's primary business segment is Ganedation of Electricity from the wind power project which is being supplied 1o
Gulbarga Electriclty Supply Company Limited (GESCOM) a governmant of Karmalaka undeniaking, under a 20 year Wind Power
Purchase fgreement which is further extendable by 5 years. The Company does not have any reporisble sagments as per Indian
Accounting Standard 108 "Operaling Segments”,
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JOOHPUR WIMD FARMS PRIVATE LIMITED
Motes forming part of the financial statemants for the year endad March 31, 2025

Note « 37 Financlal instrumants and risk review
(e} Capital managemaoni

Ihe Company mangs it capital structure in @ manner ks ensere Ihal i wil be sble to continus as & guing soncer while oplimising the
redurn b stakelolders Ihrough the appropriate debt ami eouily balance.

The L:ompany's capital struchise is representad by equity (compsising issued capital and retained eamings 55 delailed in Noles 15 & 18 ) and
debt {parmowings as delailed in Mele 17 & 14).

Ihna Company's management reviews the capital strusture of e Compary on an annusl besis. As pard of s review, Ihe managamant
considars tie cost of capilal and the risks associaind wilh each clags of capitel. Mo Changes wore rade in the objeclives, palicias or
procass for managing s ceghtal during the year cruded March 31, 2025 and March 31, 2024,

Gearing ratio

Tha gearing rati @ end of Ihe reporting perod is as follows
(% In Lakns)

As at Mg al

March 31, 2025 March 31, 2024

Dzt 11,473.50 20,000.00
T'olal equity 2 16,984,865 15,515.60
Debt 1o equily retio 0.68 1.20

Moéas
1. [ieht is defined a5 all lang term debl outstancing fincluding unemonised expanza)
2 Talal equily 2 defined as Equity share capital + all reserve [axcludng ravaluation ressove) = deferrad lex Hgaliies — dednrmed lox assals

[b) Categories of financlal instruments {% In Lakhs)
As at Agat
March 31, 2025 March 31, 2024
Carrying value Fair valum Cemying vale Fair value

Financial assets
Measured at smorised Cost

Cash and cash equivalents .72 .72 B27.85 R2T.85

Trade receivaldes 1,306.07 1,306.07 1,311,895 1.311.95

Recaivabia from customer unde 1,1049.28 1,109.28 223102 2,531 .83

Lale payment surchargn sclusme

Loans - - 1,829.84 1.925.04

Otner financial assels 300 4,00 am 3.00
1,450,007 2,450.07 B30T &304 47

Measured ab feir valus through profit and

loas (FWTIL)
Investment m mulua furds . - 116445 118446
. - 1,184,440 1,1Ed.48
Financial liabilities
Measured af amarised Cost
Barrowings® 11,461.65 11,676.87 18,857.28 20,242.50
Trade paysales 216.80 16,00 42784 427.84
Qher financial Fahbiities 1,459.86 1,359.85 1,604.06 1,604,086
13,038.31 13,256.53 21,86R.16 2227440

* e of unamaorllged expenza

1 The camying ssmounls of Irade recelvables, recoivabln from customer undar Late paymenl surcharge scheme, loans, other financial assels,
trade payalies, oiher linancial listities, and cash and cash equivelents ara considercd fo be e same S5 their fair values, duc lo ther
shurd-lesm nalure.

2 Barrowings caries the interest rates thal are variside i nalure and hence carmying viue is conaidered 85 5ams &5 fair valuz,
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JODHPUR WIND FARMS PRIVATE LIMITED
Motes forming part of the financial statements for the year ended March 31, 2025

Note - 37: Fingncial instruments and risk review
{c) Fair valus measurement

The tair valus heararchy is based on inputs 1o valuation bachniguos hal ane used to measure tair value thal are cilvy ohservable or
wnabservable and consisls of Ihe felowing three levels: .

Lewvel 1: Inpts are Quobed junadjusied) markst prices in active markels Tor idenlical assels or fabiities, This includes
irvestments in mulual ureds that heve quoled price.
| el 2 Valualion lechniguas far which the [owest evel inpal that 18 signiicant to the fair value messuement |5 directly or

infirecily obsarvable. This inchudes uniquetad oaling and fixed rate borrowing

Ll 3 \aluation tochaigues for which the lowest leval input fat is significant 1o the fr valus messursne? is unobsenatle.
This includns Moaling rale barrowings.

Tha follwaing fab: summanses financlal assels and fabdilies measured at far valus on a recarming basis aad tinancial assels amd fabiliies
that are nol measured al 1alr velue an a racurring bissis {ul [3ir value disclosures arc eguined) |

1] Financial assais at fair value through profit and loss (FUTPL)

[¥ In Lakhs)

Falr valus Falr value Waluation
As at A al hierarchy tachnique(s] and
March 31, 2025 March 31, 2024 key Input(s)
Ireesdrmenl i imulual fund uniss - 1,184.44 Level 1 Qrucrbexd hixl peices in
an aclive market
- 1,104 45
(2) Financial llapilitias at amarfised cosl ==
{2 in Lakns)
Fair value Fair value Valuation
A5 at Az gt hisrarchy technigualis) and
March 34, 2025 March 31, 2024 key input(s)
Fiwad rate borrowings (Mon-Comverlible 10,218.22 20,285.30 Laval 2 Inputs ather than
Debeniures) quoted pricas that are
abservable basad an
yiakis providod by
"Fimezd Incarme Money
Market and Derivatives
Associalion of Indig!
[FIsILA)
021822 90,285.30

|d} Financial risk management abjectives
Thi Comgany's principal financlsl liskilties comprise barrowings, trade and ofher payabies, The main purpose of these financal liatdilies |2
{n finanee e Comgany's opsrations, routine and projects capital expenditure, The Company's principe! finsncial assels include investment
iy srali Tungs, loans, trade and other recesvatles and cash and cash cquivadents that derive directly from its cperalions,

The Company's sclivilles axpose il 1o a variely of tinancial risks viz inkeres| vale dsk, credit sk, bquidity risk ole, The Companys pimary
facus |8 1o foreses the unpredictaldily of inancial markets and seek ke minimize patential edverse affects oo #s inancial performance. The
(:ompany’s sanor managenenl oversees Ine management of fess rsks. 1T advises o0 financial risks and he appropriate finsncial risk
gowvernanca frameveark for Ihe Comgany.

Intarest rate risk

The Company's bomowings are on & fked and floating rate of inerest. The Company has expasun: Lo inleres] rate risk, ansing princpally on
changas in Marginal Gost of Funds besed Lending Rat: (MCLR). The Company uses a mix of inleres! rate sansitive financial inslruiments to
manags hie liqudily and Tund reguiremants for its digy Lo day operatians.

Ihe folawing tabile provides a break-up of the Company’s fixed and toating rate borrowings:

{% in Lakhs)

A al Az Bl

March 31, 2025 March 31, 2024

Fixed rate borrowanns® 40,000.00 000000
Floaling rate bommowings 147350 H
11,473,580 0,000.00

* Gross gmount inchading unamorlised axpansa.




JODHPLUR WIND FARMS PRIVATE LIMITED
Motes torming part of the financial statements for the year ended March 31, 2025

Maote - 3T: Financial ingtruments and risk raview

Inferest rate rlsk sensitivity:

The balow mentloned sensiivity anwiysis & based an the exposwra to inlerest rales for fleating rete barrowings. Fuor (i il is assumed that
Ihe amount of tha foating rale liubilily otatanding &1 the end of the reparling period was outstanding for the whitke year. il interest retes had
been 50 basis points higher or lowers, ether varistlas being hekl conslant, fofowing |5 tha impact on profil before tax .

[* In Lekhs)

Year ended Yo erdad

March 31, 2025 March 31, 2024

Irgrac] on profil bafors 1ax - ingroase in 50 basis points [7.37] -
Izl on peradil before 13x - decraass n 50 basis polnta 7.47 "

Cracdit risk

Trade racelvalles

1. Exposures lo credit fzk:
Cradi risk refers Lo the rigk that @ countarpary wil defaull an s contractual obfigations resulling in fnancls! loss 10 the Company, Thi:
Company is expased 10 the cradit sk arisig fiom Ihe possiility thet counterpartes (primarily trace recefvatis, supplrs olo.) mighl fail lo
orngly wilh contractusl chligations, This expasure may ariga with regard ko unseflled amounts and the cost of susslituting pradiscls that ars
e supplied.

2, Credi nsk management:
Credil fisk |5 managed and limited in socordance with the type of transaclion and the credtworthiness of the countesganly, The credil risk is
limitad 22 the revanus snd culection ane fram Gulberga Elsciricity Supgly Company Limited whech is a Goverment of Kamalaks
undertaking.

A, Olher credit anhancamants:
T Company does nat hold any collateral or olher credit enhencements 1o cover #s credil risks ssgociated with ils financial assels.

4. Age of recsivatles and expectad credit loss
The entity is engaged in hi: business of generation of wind puwer, Revenue from sale of eleclricity generled fram e wind power is baing
supplied only o Gulbirgs Fleciriclty Supply Company Limiled (GESCOM) which is a government of Kamalaxa underaking, under Powe
Purchase Agrocmenl, which i tha onby customes of hi: Camgany and governed under The: Fleciriclty {Lale Payment Surcharge and Redalad
Meatlors) Rules, 2022° (LIS Hules') which provide 2 mechaniam for setfsment of oustanding duss of Generating Companis.

Bl on an snalysis of past rands of recoveny and current yaar mechanisn of selllement of recalvable under LPS Rules, Il management
i ol Ihe view that the entire recoivalies are lully recoversile, Accordingly, ihe Comgany doas not recognise ary impairment |10se on its
racaivatlas

Thiz e of recelvables snd provision madrix 2 te end of e reporting pericd is a5 folows.

As at March 31, 2025

(% in Lakhs)
Gross trade Allowance for
racoivakles doubtful Dabt
Nat dus 900.29 e
Less than & months 40218 .
1.2 years 2.60 =
1,306.07 -
Wear ended March 31, 2024
(7 in | akhs)
G Irade Allowance for
recaivables doubbful Dzt
Mol dus 1.071.53 :
| =55 [han 6 monihs 5 7
1-2 yoars #4002 o
1,311.95

Other financlal assets

The Company |2 heving belances in cash and cash equiveiants and investiment in mulual funds snd security deposils, The Company is
hisving baiances in cash and cash equivalents, term daposits with selwduld banks with high cradil rating s hence percelve low cradit risk
ol getault, With respacs to invnstments, The Comgany limits #s rxposure Lo credil risk by invasting in liguid secuiies we2h caunterparies
depanding on their Compasile Perlormance Rankings (CPR} putlishad by CRISIL. The Company's invealmen] palicy leys down guidefines
with respect bo mepnsune per counterperty, raing, processes in terme of contral and confnuases monilanng. 1ha Company thereiom

considers credil risks on such iInvesimeanks to be negigille.




JODHPUR WIND FARMS PRIVATE LIMITED

Motes forming part of the financial statements for the year ended March 31, 2025

Mote - 37: Financial instruments and risk review (Contd.)

Liguidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that
are required to be settled by delivering the cash or another financial asset. The Company manages liquidity risk by maintaining
adequate reserves. Torrent Power Limited (Entity having control over parent company) has issued an Unconditional and lrrevocable

Corporate Guarantee against principle and interest repayments of Mon Convertible Debentures.

Maturities of financial liabilities

The Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods is given below.
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based en the earliest date on which the
Company can be required to pay. The tables include both interest and principal cash flows. The contractual maturity is based on the
earliest date on which the Company may be required to pay.

As at March 31, 2025

Financial liabilities

Maon current financial liabilities
Borrowings (including interest on Borrowings)®
Trade payables®
Other financial liabilities

Current financial liabilities
Borrowings (including interest on Borrowings)®

Trade payables
Other financial liabilities

Total financial liabilities
* Gross amount including unameartised expanss.

As at March 31, 2024

Financial liabilities
Mon current financial labilities
Borrowings (including interest on Borrowings)®

Current financial liabilities
Borrowings (including interest on Borrowings)®

Trade payables

Other financial liabilities

Total financial liabilities
* Grosz amount including unamortised expense.

(F in Lakhs)

Less than 1 Between 1 and 5 5 years and Total
year year above

- 1,849.26 - 1,849.26

- 1,849.26 - 1,849.26

10,716.77 - - 10,716.77

216.80 - - 216.80

1,318.09 - - 1,318.09

12,251.66 - - 12,251.66

12,251.66 1,849.26 - 14,100.92

(¥ in Lakhs)

Less than 1 Between 1 and 5 & years and Total
year year above

- 10,675.00 - 10,675.00

- 10,675.00 N 10,675.00

11,350.00 “ = 11,350.00

427 .84 & - 427 B4

o 1,047.09 - - 1,047.08

12,824.93 - - 12,824.93

12,824.93 10,675.00_ = 23,499.83
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JODOHPUR WIND FARMS PRIVATE LINMITED
Motes forming part of the financial statements for the year ended March 31, 2025

MNaote - 41: Financial Ratlos

a)

k)

iz

et

=)
i

(a
(h)

il
i}
ik}

Explanations to items included in computing the above ratios:

is)

)

Iz

)

(]

ifh

(a)

uk

i

{0

ik

Patriculars

Current Ratio

Deki-Equity Ratio

Debt Sarvice Coverage Rafio

Return on Equily Ratio

|vyenlory turnovar ratic
Trade Receivables turnover ralio

Trade payables leinover ratio
Met capfal lurnaver ratio

Mel profit retio
Return on Capital employed
Return on investmend

Current Ratlo

Debt-Equity Ratio

Debt Service Coverage Ratio

Return on Equity Ratio

Inventory turnover Ratio

Trade Receivables tumover Ratio

Tracle Payables turnover Ratio

Net capital turnover Ratie

Nat profit Ratio

Return on Capital empleyed

Return on invesiment

As al As at Variance (%) Ramarks for varlation
March 31, 2025 March 31, 2024 mare than 25%
021 0.55 -51.20%  Ratlo has decreasad dus

1o reduclion in
Investemeni, Cash & Cash
balances and loan givan,

068 1.29 47,5%% Ralio has decreased due
to rapayment of debt
during the year.

0,33 0.450 -32.B2%  Rallo has decreased due
to repayment of debl
during the year.

T.40% 10.25% -27.80% Ratio has decraase an
accounl of decrease in
profit afior {ax for the year,

N& B WA WA
443 d 06 B.36% Rafin has increased on

eccouni of LPS Scheme
as a result there has boen
betier collection

MNA M MA - MA
6.83 1.58 163 14% Ratio has increased dus o
significaint reduction in
Working capila
18.85% 22.43% 14,785 MA
9.86% 10.58% BT MA
15.66% 24.24% -35.39% Ralic has dacrease due o

decrease in prafil before
tax and interast.

MNumeralor Currenl fssels

Denominalor Current Liaklliles

Murrerator Tolal Debt = All keng term debt outstanding {including unamarnised expensa)
Denominatar Shareholder's Equily = Equity shara capital + Other equily + Defered tax

lakllity (Met)

Blumerator Bredil afler tax + deferred fax + deprecialion and amortisation + [nferesl on
dabl + Borrowing cos! amorised + Loss on Subslantial modificaton of trade
recaivable- Met gain on financlal Asset at amortised cost

Denaminator Principal repaymant of debt + Interest on debt
Mumersior Pralit for the yasr
Denominaior Average Sharahoider's Equily

Nod applicable to e cormpany

Mumeralor Revanue from operaliens
Drznarminalor Average basde receivables

Mol applicable to the compsany

Murnerator Revenus from operationg

Dienominatar Current assels - (Currant Liabilfics - Current maturity of long term deb?)
Bumeratar Profit for the year

Dencminator Rovenas fram opersfions

Mumarator Earning befornz inkerest and taves

Dianominatar Capial employerd

Mumesatior Earning before Interest and @xos

Denanvnalor Sharchakier's Equity




JODHPUR WIND FARMS PRIVATE LIMITED
Motes forming part of the financial statements for the year ended March 31, 2025

Mote - 42: Additional regulatory information required by Schedule I

Details of benami

(1] Mo praceedings have been inifiated on or sre pending against the Cempany for holding benami property under (he Prohibition of Benami
Properly Transaclions Act, 1988 (as amendad in 2018) {lermerly the Benami Transactions (Prohibition) Acl, 1988 (45 of 188&)) and Rules made
thareunder during the vear ended March 31, 2025 and March 51, 2024,

Wilful defaulter
(#) The Company has not bean declased Wiliul Defaulier by any bank or fnancial Instiution or government or any gavernmant aulhority during
the year ended March 31, 2025 and March 31, 2022

Relationship with struck off companles
{3} The Company does nat have any fransactions with he companies sfruck aff under section 248 of the Companies Act, 2013 or section S50 of

thi Companies Act, 1858 during the year ended March 31, 20225 and March 31, 2024,

Compliance with number of layers of companies
{4} Tha Company s In compliance with numbsr of layers of companies in acoordance with clause 87 of Seclion 2 of the Act read with the
Companies (Restiction on number of Layers) Rules, 2017 during the year ended March 31, 2025 and March 31, 2024

Compliance with appr heme(s] of arrangemants
{5} The Campany has nat entered into any scheme of arangement approved by e Competent Authorty in ferms of sections 230 to 237 of the
Companias Act, 2013 during 1he year ended March 31, 2025 and March 11, 2024,

Undisclosed income

{6} During the year ended March 31, 2025 and March 31, 2024, the Company has not surmenderad or disclosed as income any lansactans not
recorded in the books of accounts in the course of tax assessments under Whe Income Tax Act, 1881 {such as, search o survey or any other
relevant provisions of the Incame Tax Act, 1951).

Details of crypto currency or ¥irtual currency
{7) Tha Company has not invested or fraded in Crypto Cumency or Virdual Currency during the year ended March 31, 2025 and March 31, 2024.

Naote - 42{a): Other Regulatory information

Reqlstration of charges or satisfaction with Registrar of Companies

{1) There are no charges or satisfactivns which were to be registerad with the Regislear of Companies during the year andad March 31, 2025 and
March 31, 2024,
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JODHPUR WIND FARMS PRIVATE LINITED
Motes forming part of the financial statements for the year ended March 31, 2025

Mote - 43: Management note on Audit Trail

Jodhpur Wind Farms Private Limited has been using SAP ERP as a book of accounts, While SAF audii logging has been enabled from the
beginning of the year and caplures all the changes made in the audii log as per SAP note no 3042258 version 7 daled March 08, 2024, However,
changes made using cerain privileged sccess with debug functionzlity for capturing “"ofd value® and "new walue® of changes mada was
configured an 10th March 2025,

After tharough testing and validation of tolerable impact on pedarmance of SAP system, e audit rall a1 Database level was configured on
March 27, 2024, Due to standard database functionality of HANA DB, while changes made are logged in the database, it does not capture “ald
value” of changes mada. This is SAP relaled Issue and management is working towards resolving the same with the vendor, As & part of
privileged zccess management, Company has Implemented ARCON make PAM (Privileged Access Managemeni System) suile. This PAM
system provides access based on needfapproval and does the video recording of alf activilies carried out by privileged user. This is a secondary
conlrol implemented to mitigate the risk assaciated with HANA dalzbase.

Hote - 4d: Approval of financial statements
The financial statements were approved for issues by tha board of diseclors on April 26, 2025,

Signature to Mote 1 {o 44

In tarms of our reperl allached For and on behalf of the Board of Direclors
_

[y./(‘ %J\\'* o
For Price Waterhouse Chartered Accountants LLP Pradip Mehta Hinal Aiyyar
Firm Registration Number - 012754N/N500016 [irectar Chief Executive Officer

DiIM: 00254350

o HEe S &

Viren Shah idhi Chhatbar Sheetal Pandya
Partmer Chiel Financial Officer Company Secretary
Mambership Mo.: 0486521

Place: Anmedabad Place; Ahmedahad Flrce: Ahmedabad
Date: Aprl 25, 2026 Dale: April 25, 2025 Dale: April 25, 2025




